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(Definitions of Personal Finance) - (Yb* £/ zbb i P S tblis
. Dave Ramsey, Personal Finance Expert and Author of "The Total Money Makeover":

"Personal finance is the process of planning and managing personal financial activities,
including income generation, spending, saving, investing, and protection against financial

risks. It is about taking control of your money, not letting it control you."



2. Robert Kiyosaki, Entrepreneur and Author of "Rich Dad Poor Dad":

"Personal finance is about understanding how money works in your life, taking responsibility
for your financial decisions, and developing a mindset of financial education. It is the ability to

manage money to build wealth over time and reach your financial goals."

3. Suze Orman, Financial Advisor and Author of "The Money Book for the Young, Fabulous &

Broke":

"Personal finance is about mastering the knowledge of how money works and using that
knowledge to make smart decisions. It involves setting clear financial goals, understanding the

risks of debt, and making educated decisions that help create long-term financial security."

(Meaning of Personal Financial Planning) r}f}”‘) L}#Ldﬁi,«}‘?dtdb 1.3
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(% Lu‘ »/ztdt—ﬂ /7 d/ (Personal Financial Planning) Lffv:.,:‘.’ dl.&b’
1. Dave Ramsey, Personal Finance Expert and Author of "The Total Money Makeover":

"Personal financial planning is the process of creating a detailed roadmap that outlines your
current financial situation and the steps required to achieve your future financial goals. It
involves taking control of your money, making intentional decisions about spending, saving,

investing, and eliminating debt."



2. Robert Kiyosaki, Entrepreneur and Author of "Rich Dad Poor Dad":

"Personal financial planning is the art of managing your finances with the aim of creating
wealth over time. It is about taking control of your money, designing a plan that aligns with
your financial goals, and making strategic decisions that can help you achieve financial

independence."

3. Suze Orman, Financial Advisor and Author of "The Money Book for the Young, Fabulous &

Broke":

"Personal financial planning is about taking a proactive approach to managing your money,
setting clear financial goals, and understanding how to effectively manage debt, insurance,
investments, and retirement savings. It's about being organized and educated in order to make

the best financial choices for your future."
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A E U LGP S MIad E A Ga S 2
?CL_L“Z/‘M/?;MJLJ;}KJM}JL 3

B e Y e FEL Sl 4

S bt S hr S Entes s
?‘éy@wﬂutd,«k,f”gfayt&%uwrwJ@Jm@yt 6

(Long Answers Type Questions) < U3 J bé:c«yﬁ J: b

e S L1 S s S5 1

Ut a St S ol sl S e o los 4o SMART .2
_u/ur,d'”/ummeu//w/vchmedL 3
u%u“wuhwldﬂ/iLdﬁiuwu/ut«/ur‘fvﬁfyu»dtd»J)md,oJ)” 4
?‘Lu:l?&-(édlﬁ"lKUI/)I,&/iJ’L(ﬁ.)&VAIﬁI4))!/’)!L:«thb’ 5
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(Suggested Learning Resources):)'}"(}mo)/’/'/“f 1.15

Indian Institute of Banking & Finance. (2017). Introduction to Financial Planning. New Delhi:
Taxmann Publication.

Pandit, A. (2014). The Only Financial Planning Book that You Will Ever Need. Mumbai: Network 18
Publications Ltd.

Sinha, M. (2008). Financial Planning: A Ready Reckoner. New York: McGraw Hill Education.
Halan, M. (2018). Let's Talk Money: You've Worked Hard for It, Now Make It Work for You. New
York: Harper Collins Publishers.

Tripathi, V. (2017). Fundamentals of Investment. New Delhi: Taxmann Publication.

JAJT)::L.)FE’A!tlhbf»gc«lg!].i/)!&,o!’-2ég!

(Budgeting Income and Expenditure and Time Value of Money)

Structure VAl ﬁ&lfi
Introduction /,;y? 2.0
Objectives #6201
Budgeting L5 22
Zero-Based Budgeting Ll 23
50/30/20 Rule Jr150/30/202.4
Saving and Its Benefits S3L InleZ 2.5
Managing Spending or Expenditure (lb'}’i( =Ll ZIlG7 2.6
Financial Discipline M}(E &l/l. 2.7
Time Value of Money & ..J'Tz}-)('; ¢ 2.8
Keywords J;Wuﬁgg 1.13
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Model Exam Questions =3y 114

Suggested Learning Resources WQ&%/ ’/“f“ 1.15

(Introduction) /f;z/ 2.0

el d/u’l uﬁ‘j}:(f//:.l{ J(Personal Financial Planning) (§£: . +*" &Qt&b’i.ﬂuf 1&4
4;92‘}/ Tl pU2 Jlw quw@&’dﬂgu!_vﬁ“/wufu:’jé Mleng.ffim' 4
b2y (H b« (Budgeting)._«é‘f/'/;l/'l él{l - 6 bF = 81{@5 Ui J’f e (@‘l Sl =
sl sl & Lé/uﬁiﬁ'ﬁfcayt&.l £ (Value of Money) ogd/“d?/)l(Financial Discipline)
et Ay B

6 Qs f L~ 7§ € (Financial Planning) 4 .+ &QL(Budgeting) L.
J}L}/ UsZ sl a@v’uiub/: c«&u/‘/ (}ATUK{Z:‘LL?'/J/‘;U: UX!‘L‘UV/(Financial Goals)
4l £20/30/50 s (Zero-Based Budgeting) B s Jﬂ vt Lf‘fy =&/ (l”'
St S 8 G L8 SF Y elhne t1 /K URF 22 Rule) 20/30/50)
LSS Ml.’a‘»a,o S 22 stets S J% (Financial Security) 5= 36U ::ﬁﬁld/ ;g.(f:onbé

-ujilﬁfu/?/lfﬁu’luﬁ
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;(ﬁ S .ﬁ‘bguﬁ( s F 25 2 (Effective Financial Management) (lb'}!&yh}"/
)l/'!/;icuj&/’/),o uﬁ%;é}'/ a&u/rujggc @fo)&]f}bg_wJ@JJkJL/ L0
S s0u uﬁé/_f;TﬂJVL M@dh%i/

“d?,:fzf/:‘gt‘mjﬁ’f,g]uﬁé_/’/ggtfﬂﬁme Value of Money) (TVM) L}"JT,{}J(/’B’
« (Future Value)e=d J J}:’A « (Present Value)e.d mRy ez ey el d/ 2y fL el
L (@!LJ}AN Sy :«f.ﬁfuj 3&}’ J/;.:«l/r“jﬁ (Compounding) szfgfm
S et e 5ur£dﬁ,t/4‘u::é/&fﬂﬂﬂ/f/TVM Ut quig;ﬁ?
01018 =l AL PSS

/L},’/JL/L u%Jd’f”//uwtz élﬂ/(Fundamental Elements)/l}‘d;y':ﬁl J@
#5 (Financial Stability) 61—/ Us & (Financial Lives) usZs 384 U = 3¢ oL
e bt 8 LS L1 A SUr? £ (Goals) wolitusted /S

(Objectives) 42+ 2.1

LA A6 grir T LS Sk
S eafUisy PG ites o
_Lﬁtg/w@“d/uun%/uﬂﬂ L (Zero-Based Budgeting) ..ﬁ,{'i;f}/“) °
STV s WA U5#150/30/20
ookt U1t 43 L (Saving) w5 o
-L'{.r—c«lgl/'l d/)ﬁ/,-,;nll:;)é}/'/(Financial Discipline) M}(E&QL °
-t/JWKwaf‘/uM’d;gzi (Time Value of Money - TVM) /ﬁd/&)d/"d? °
b =y £ (Future Value) 48 J Jﬁ*"’” 2 (Present Value) /29052y ®
L AL g L el P @

(Budgeting) ﬂ 2.2
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(Essential 2 (n Ll L L £ (Personal Finances) /(i3 (Budgeting) C¥.
AL T boc Gosa e Sy § RS LS cgim e o7 g iec SKiID
:é Z¥ L (B.Com) (K(}-‘L (Key Step) "ﬁﬂ!.,gh.}/ur Sl (Professional)s LUy
N FRSCION IS 10 i SRS VT O ST QUSTRY W[ > P e

(Meaning of Budgeting): r:z"" e

Apasle e e ks 2§ i ol 1S &AT&J.?,Tén'LJ?c"_ S ez

AT S a3 gt Flord TS e G St A gt b6 S L L 5K

M EGe PR ES I Ui Tl Spes g/ fesd £ e LS5 5
BESF il & oo ddigt 5

e Oxford Dictionary: "The process of planning income and expenditure over a given
time frame."

e CIMA (Chartered Institute of Management Accountants): "A quantitative expression
of a plan for a defined period, including planned revenues, expenses, and resources

allocation."
(Key Components of Budgeting): +/Z I LB

- d/K,L/gv/'fun aufﬁ:ug"ufc;éu;‘ﬁ.{i’z,,;;u: (Income)&ﬂ' )
U 24 5000 §/7 b dmsl, e [C J U5 € 28,000 Ak Wit o kqw Z L8 Je
uE

TP e Fue Z&:bgcujL/;ﬁl;/,cd/ﬁG'gvfﬁc/lglﬁu: (Expenses) elol 71 .

28



LG FZ1000 o3t en? 12 1,000 «F1 T1,500 21 3,0000% bl A1 <4 £ (“ b L Je
- én

Bl S L L el L 5 e s PSS T2 2uf 3T T(Savings): e 3
i L AT S U Sb o (F S US KL S 253150022 2 Lz I
LG

(Example of Budgeting in Personal Finance) J¢ S c«yl.[}b'

(Monthly Expense Budget) &#6e bl 71,24l
d/gfﬁ_ﬁ'_t’q/uﬁfﬂ)é/f'%ﬂ/5198‘@%(&'/55;{'2:%/&.@ Z (Aakash) Jﬁ(’f’%f

:Q}Jjg/ﬂ&lg’j'/ﬂ&,{.f

: (Income) 447 (1
~41%6,000 (Part-time Job) YU/7Fbet i
-44%3,000 (Allowance from Parents) UJ W[y i
~.%9,000 (Total Income)&xﬂf £ i

: (Expenses) =171 (2

A A 73500 RenDgl)
-Ju’/u’i‘l,l.cj. Lgﬁ:g\ef? 1200 (Groceries) L i
-,:l/ l(u”“i L3 by 1,000 (Transportation)éu:{.j I/ i
21,0000 (Utilities) Ay iv
Y ﬂtﬁiégguﬁu{b Z500(Entertainment) & F v
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L:«lg!f 1o s /;‘ s g J K721,000 (Savings for Emergency Fund) c:«,fg!. Z:fb’ul Al i
-e-blre

Budget of Total Income of Rs.

9,000
‘\
' B Transportation
‘ m Utilities
F =l 71 ‘ &

Ui S e G JT e LS
b LU U1 & S S e (oW o L egidlol e ut 3 T00ST F i &
J:'§-U;}d&:‘t5/<f—/uf w§QuT ST %g—ﬂéﬂ/bé'd/&f?f-u:l?g@jg/ﬁéwu/(

et Sl St L L e LS 57

B Rent

B Groceries

(How Budgeting Benefits Aakash): <« M’Lid“/ 4}. L 6T

(Control Over Finances): s /’-f&lf’(.

e lze d Je il LS S S bl A T

JeFolfid £ erpy 2 2 el /1B 3 & 5T SR 10000 B4
Py

(Financial Discipline): 4 dt

@i’z;,nj,tng:uﬁfﬁaﬁf‘abndﬁd‘;gﬁ<‘¢&;;;. S} u;ryuﬁayta;_l/uéﬁ .
LS L e S

(Zero-Based Budgeting -~ ZBB) ﬂiﬁ)/“ 2.3
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&/;}’/ @fﬁuff‘gzg.@,/ 6 (Financial Planning) (§ 4 /1’4'/‘6ng (ZBB) ﬂi{f}/“/’

f 2L LG - bsels 7 e " (Zero Base) UFa2)" Ll o sl <‘Lt’)’ib/ A A L &

WK LE KL\ LT0#055 705 S 0L P PTBB et el oo il Ul
el e sl 05 S

(What is Zero-Based Budgeting - ZBB?) ?‘Lgﬂk‘:;xj

we &l -l s e FEL o i B TS e P L1 B
:gu/;f‘atw%,w(Ju_+vnt/ﬂtjjtz4/;bL NG Lletest &Ly e S
AP A PSP S e B

(How ZBB Works): ‘Lsfrgd:ﬂk‘:u“)

(}/J&L*TIQ:/C)}L%L/J/ le{ﬁ : (Start from Zero) d/&:;‘a,u) .1
bl LTe /8 e e & o o Lomay

iJlff_l?ﬁl;,)JlﬁgJ_L cp/:/d/u’l/@/"/: : (Justify Every Expense) u:/ﬂl/)li.g@i/z 2
65310007 &2 1 S¥ntonz o T7L5531,000,8 Fardfes i 0

< S U}"/li//
e i - T ex! LJL‘J uy] S /(V : (Prioritize Spendlng) J Jé/f &7 3
oy ,,1/ J/f el S § T s e 210000347 T Siep b £ i

LGS L Ly 533,000 0 <772 X7,000

(Key Steps in ZBB): = \L.3I/71 ZZBB
s B el S eolor § Sl (dentify Goals) S sBilyl 1
Q/dfa,?/;u.?;i/;!u:/&wju(c«lgif'lrv" : (Categorize Expenses) q.’/diz.?ufakl]'l 2
NI 4B)
//l-‘au’/; FATSUS Jﬁj/ﬂdgo'// b6&.7 1 : Qustify and Prioritize) J Jé}ﬂ‘u‘“/ <l Aiz 3
-q/fjr_l?n;dﬂ/,
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_Q/uzgjjﬁ/.:)gd/anﬁniqﬁléi d/gi{/z : (Allocate Funds) q_’/‘f‘g/k’ 4
(Examples of Zero-Based Budgeting in Personal Finance) Jed. ﬂiﬁmi&a?t&ﬂ)

LZ_/JUM Kﬁkf%}-‘ai12,000(317;%0&)’!;;!‘arli*ﬂlbvgﬂﬁrung@d/(Ravi) ST
:Ef;/f/vauﬁ!uldu“i

: (Tncome) 212,000 J47 .1
f:zj UﬁU5/JdA/jmd/;/uﬁ;! ’%T_ /g/'/tj/‘k.?/u’/c«ly!f'! & u’u(Expenses)! .:«lg'jl 2
u:/’/

34,000 (Rent) S i
32,000 (Food) SL# i
21,000 (Transportation) .LJ;;J I/ ii
22,000 (Entertainmen) & # .iv
22,000 (Savings)ed v

:4_1‘.‘/ ﬂl/—"’ﬂﬁ(@f—') gL

_uj"‘Lul/“/,c“J_ JIt$s .~ (Rent and Food) Ju}m,t/ 1
_‘ad' L"?c;J_ J l:‘cu’za /cj. Lngég(TraHSportation) .:u);‘; I/ i
S F et os e s Vet d; ) &7 ?2,000&7,1/ LLCJ..D'// s (Entertainment) 6'/7 Al
-u:ﬂmu‘(ﬁ:é L z:.»{.ft%t;;//?l,ooo
e G b LT 32,000 (Savings) ef v

d/}/@ju‘lééi//fl-gﬂ/.ﬂﬁ/’)yfJQL/}/L}’,JLU;!b‘:}c/};i/@f'/zLd}ﬂai_/}Lﬁﬁrj}/J
e U L LK b es 8 S 200081-c bbb /AP il
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(Benefits of ZBB): 415 L G ity
&a'f’w.:,w}'r%;/.{i’,_n,ﬁw{!K@}'ﬁf‘arwfﬁfaw’m‘gﬁg/ﬁ?vg e S¥yy
d/}/’d:“i L;g«w-‘L&Lu uﬁé &;)dl./fm{v@)’ﬂ’LL?D).L‘]L&«"L&/J}:{/,:é_/'/("l/.)’}?/}’

_‘Lt'/ uc" AR AN /émcgtz;é}f sl lol 71

(50/30/20 Rule) J»9150/30/20 2.4

Tel 22 (Budgeting Strategy) (= 55 Fmb LIS L t.255150/30/20
ﬁ;t‘lzubf!’/&,idﬂid- =gl ST .’ugu/":c"_t‘/p’.m uﬁw//’@wauf:’/(Aﬁer-Tax Income)
_u.?é"_//'/:éui@jcdy~;71§_tt<ﬁ'u}/¢§Jl:4".[2«,»,«. uﬁé//l}4 1;"’61@)!?;{1:&;7/5!

(What s the 50/30/20 Rule?) ¢ </ U»*150/30/20

Z%t’/ﬂﬁ’u:u}/]uf[&,bf.?“(fb’afdﬂ‘50/30/20

:ﬂf")u,?/n}ftgj_é:'gﬂ}f /,CJ:? (Essential Expenses) «=b/.71($j1 : (Needs) «lss250% .1
(S )

L & ¥ (Non-Essential Expenses) (bl 7/ ,,,vw/‘gjg Sur’ 2 1 (Wants) 247302 2
(LT Pl i

:ﬁﬂﬁl:ﬂ:")g/é é::éu.fu’! :(Savings and Debt Repayment) ‘,?:IJIJJ}AI.;.?%?- 3
-%Jﬁuﬁ:u;uu(u/}/,l(agwﬂz/

c«)lyld/(Discretionary Spending) calgi]'id,g,glﬂi;w;;é}'/oguﬁ@.ﬂb?aTJ/‘LL“l::Gg‘;ég}d
-ujL.l:focd/ﬁﬁ'gﬁugK&AT&JJ/‘L,:QQ(’UL?M}!:J};)
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: (How the 50/30/20 Rule Works) <t/ 6 </ J150/30/20
(Examples of the 50/30/20 Rule in Personal Finance)dl'}‘g,( J120/30/ SOU.":@.L;‘L[}'I;’
» #33,2J¢ (Non-Negotiable Expenses) lol 71 4% JJG/{ »o :(Needs)=l2 507 .1
e 1}/51“}1/‘(&5‘&&)'5%‘5‘,% Jo sl LS
BT F ol S i AT a e A, (Wants) 245307 2
SR P A 2 e NEL S AV P bl e L5 e

L.L{;/..A L.}wif’”u:w : (Savings and Debt Repayment) uqbiu(u"/“monOZ 3

3 LF Sy it L6 A1 S e SEE WS U F
_uﬁjbid/

iy (2 L Jg ) Ut 6 U 30,0004l S sy 29 Lzl Je S (Sonya) by 2T

e bty Jr120/30/50 L £ LS B S miee U

(Total Income): 230,000047F .1
¥ 22 £ Jr150/30/20
ot O L L bl 51850 15,0006+ : (Needs) s 2 507
37,000:.
33000070 i
?2,000:(3531)‘&2‘&))%)2 i
23,000:(” azles s’ l/”.ﬂ.g)bwyf V2R

o 57 29000442188 2 F v+ (Wants) eléd #7307
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24,000:(t6 sld- CE DG F
?5,000:uyf/(j.ﬁ/f;/;l.,€@ i

F L L Em S U)o 560003+ :(Savings and Debd) (P mes207
b

23000867 41
2,000:06 A A ldilr il i
?1,000:(ub;d.iw:ﬂf’)uql:lu(ub} i

: (Benefits) 415
LLCF sl el 7160 I p et/ 1) 5 S oy L1620 b2 J5150/30/20
}bi'?)/.:u|ﬁj£;l,lb_2_l?g;]ill}j/£|ﬂJJ}/)!:«éfc;_l},}}x G Al S P
KT g A i LSk § S5 11 45, (Financial Discipline) ks Sl 4ol £

-
¢

(Saving and Its Benefits) 41 LJ’/J' &f' 2.5

SL S eatZ S5 L LI LT o Akl T TR e S eg

(Financial W"dl.ﬁcj_ L»/\ UI/?/;)’JGcLQ:«)Vd/;/.Q,_Q’)/@]’/vab‘%l?mc«&u/‘o)ﬁy‘:_l
Z (Financial Goals) J!,«,ldh&o J"?Jj'of‘“iiﬁ;/vuiﬁjmfw-uj"{algt’/g)"bSecurity)
_UJL/A;/&"&zi.::»/’&wuug/w/'u/ﬁcalgmd“P/éf}J:zj_AL:é-%&;u S

(What is Saving?) €</ =%
e FeSaui bt 555 L L) LS o GEOAGLT G e b
$9 @]'-zj_/;’iafl;’uﬁ)ﬁwﬁ&/g‘d/l{dh/uﬁﬁjgjw‘ (Savings Account) 236l =5 S &
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(¢, 2% (Financial Cushion) uydtvg.{t’f%[}wfﬁ/agwog,é‘+r/1//e?4¢g/;/
e Su eSS Tdutee Tgd OIS ST  S s Tl

(Key Principles of Saving): J»I($s1x L =5

oo LEOAT S e & 57 818 F + (Pay Yourself Firsd) /s de 1
Y el g AL Tl FLo

/:«7L£/(¢>§~“i £/1//.L‘u(:ff~g:ﬂf”)dl,«,lu‘/g : (Set Clear Goals) (/./ & iy Zfl; 2
-G s

e pel e Gl AL hesrnd b (Start Smal) s 2406l £ 3
Pt Seg S e G S

.;Ubé?jd/£¢§;,ﬁﬂl L1655 €, : (Build an Emergency Fund) u:’lzfuu'@ 4
bl L(en pSALET AN )

: (Benefits of Saving) £15 L =%
_4"_(3@LJ yu1 u;ﬁ&%m(@“udt@dj)zc‘ﬁ/ < Iy

: (Financial Security)£: i .1

Ller p6dsT AG G f e bd) 25 F L T S Qi e
KU L e UG U 5 AR100022 1oL o1 —asnr T L1
TPV N VIR TRy ~e tTR5000 57 6 er possl e bl 3t N F Lt
< & Sy

: (Achieving Financial Goals) U 63141l .2
oIl AL PP T efant S p M plent ) £ 1 L2 Frestba? ety
§ g § 3500027 r03-c LIPS S22 s gt S learti e G oou 5
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A L b LUtz b 5 5 %60000 0L £ Ut et AT L b Lo 0S5 L
-ujéndl.ﬁ“!“ii

: (Building Wealth for the Future)tt:= /o Lgfw‘ 3

(Compound & £ fcfg_‘a G‘{’/’/JL&! oA J.;lex Ly Sy c;f;d)jy
22,0007 1 éél: Jt‘* -‘L&)u U:L/J‘b)f{:)}”ZLL{L%J}’:/gJI’ d/.;f:ﬂf*:lnterest)
ELF 3L orr 56 Lt L5 3G 2 Lorl foile st sl ib
e b St s U

: (Avoiding Debilref/ .4

Qe ur?f Lol T e Qra &SI ket /L Luganid g
c G L L Gaar S od & 17150022 160 & -t St b P UG T 2e
Sor Zskes S\ PP 5 2 s 0S5l ez ﬁ“/ $rg Gl o e b7 S5 6P 2 e
L&

: (Peace ofMind)u:ﬁJ";' 5

o3l T_‘g&upm;u“ﬂ/b’,u"‘g&f}ﬁ“/%_Lg@ﬁ&,ﬁwmc,uuu'é‘é_bjf/ulg,
Ll 2 F Gl o Llee) S o e Gl S L 1 6 LSS
Llol 1 zizz,lb/'%uc,ufﬂ‘gaupﬁﬁuw;éﬁféu:_w_‘gﬁ/:,g.cj_La,tg’ilg:w
Ot en Sl SE e

Eoa uer”é:Ju,!Lﬁf%&/ﬂl}ﬁéf“dt,:-ba&/ﬂl/'/l}/?z._ﬁ‘ao;lp(71.{w{.

A G e B e §b T S e eluiaee Qe U S 6 F e

Lﬁ;@dlﬁjul;w-gﬂﬁgffﬂdwcZQ/&évfgﬁl/J@deemiu:/f/);.:{o?,l’
_fz_)J’fi‘zw/dk’ AP Li)bb/’&@fd/éf'dﬁ‘é

(Managing Spending or EXpenditure)( U3l KC.’/W 7 ’.L.Z'J] 2.6
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wﬁuﬁz@fa@m & f+vlb/ 19 _‘L}lz:’,.(’ll L1 (Personal Finance) :«Q’L&b’ L 154

d/}//;;cL/oé“iL.J!,«,!Lﬁ"@!}”?galgl]'l_n;@f'ugz’é&,ﬂ(fv‘ffm(}’gfaQJ!M

ﬁt’/a_/?”‘c%/}?[@iré L;Lw Lrl{(}-‘ab‘ncab‘/%»uféul}/,(@ﬂdhm:'?éguﬂ}
e U Bt ST G S A e AL st Er e s

What is Spending or Expenditure? St/ = bl AL .7
:‘LL:CL?&J/ = "ut(w;?,»/ bl gl S JLM“ALUQ 1S, gw/n;gﬂ:jﬁ‘aﬁ“ il pe b
Gl U A ot 2 Ul IG5 s Jriles . : (Fixed Expenditures) i1 48 (1
OGNS IS st v S
Sun vt e sl :yfﬁujplgl/'l »~ :(Variable Expenditures) .:«lgl]‘l/.‘:""‘ Q
el AL LS A E P § s S B P e
Why Managing the Expenditure is important? ?c"_("' 'UJ."./ ¢ Uﬁl(@]’
v =7 d_ug“éc_é;g)u/ uﬁ/"ﬂwz;,umi[}ﬁ G T c‘_m&?,;(wfu‘?aiawil
I L LU S s d LJe b S Bee o s T3, SR
e Sesd EFN gl e A o s ke T AL B e 3 pE S
_ujégﬁ/l?

Steps to Manage the EXpendimre.:‘l.lﬁlﬁrw;‘l e/
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K s kB clezll 1l )t (Track Your Spending) u.‘.[/_,l/ 66721 .1
_UJ‘L//@J}JL‘JL&/)/UL{?TM‘Ll[/lguw/,;.f.ggjf‘gt‘;)u uﬁéf),/-;"g-uf’//
uﬁu,//‘.a?gfnfu,u:‘ﬁq//}'%;ﬂgoi?’.@ : (Create a Budget) u:/l‘/,.bfo 2

_ﬂ;u)kja(},oT;QLJ:«T@?JJ/J/QC{U}/&@JI_ZQ"/@}?/(}}{

:L‘\A/cdi/(é)c«lglﬁd/}/.ﬁ:‘? : (Prioritize Needs Over Wants) (/2 é}'/v c«lf’»fli':’/c«pu 3
EFISENS G/ f T 1T (Gaad & F Dbl 71602 8 S (2K
-t

Ejkﬁ/f@jf"u%q/@lwd/uﬁfzi&' : (Cut Unnecessary Costs) L[/’?/glg!]'ldﬂ//;f 4
_ca;l:CnJlfh,«L';'iKa«U)l;‘u“’/ugj&:l:/’jﬁffdﬂ,g/'d/)//;}:l:u/ﬁ//;l,uﬁJ!_ujzg//

_4"_(3’_"!L g@/ﬁ;&)}ﬂdﬂ,ﬂ]’d;m} : (Avoid Impulse Purchases) u,fcdﬂ,yjd)l/l/;} )

()]

_u}/(/'@/?u”ml§_a/}//_;fd/u%u:/&¢//ucplUIJ"_:QL@/?(}A,.@‘]'
Benefits of Managing Expenditure £19 ﬁ(lb'}i[,:«lgl]' L7

(Improved Financial Control)id}f-”/‘{ dLo A~ 1
oM b TS L6 LSl p s e ) T LS P s
1 Pl 15000 A e s 2 ot -t a8 S TS5 LTS L et
bt i F &P 25000 L et U e B o K bt o e G 0T Bz
L s i o2 el z e bz ?1,soool.ﬂu:zifffalgljtu;_‘glﬂ/@i 4 pV
- C‘C ¥ Jl.xpt “i
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(Avoidance of Debt)th?fLu" ~ 2
S GutZe Dbl Lo Sy e ESei b e prio L
S/ 2T P St -t E oI S el T 2 EE U Lol T/
clre L SUBK s S bt A3 Sofb oot e bt/ 2 o AL L§in

-‘Lt;z/)’jTLup/ 23

(Increased Savings)imt 2 U =% 3
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Income Range () Tax Rate
Up to0 %2,50,000 Nil
22,50,001 to %5,00,000 5%
X5,00,001 to %10,00,000 | 20%
Above 210,00,000 30%

(FY 2024-25 | AY 2025-26):

Tax Slabs for Individuals Below 60 Years (FY 2024-25/ AY 2025-26):

Tax Slabs for Senior Citizens (60 years and above but below 80 years)

Income Range () Tax Rate
Up to0 %3,00,000 Nil
23,00,001 to %5,00,000 5%
%5,00,001 t0 %10,00,000 | 20%
Above %10,00,000 30%
Tax Slabs for Super Senior Citizens (80 years and above) (FY 2024-25/
AY 2025-26):
Income Range () Tax Rate
Up to X5,00,000 Nil
%5,00,001 t0 %10,00,000 | 20%
Above 210,00,000 30%

u?‘gv/ T AU e 4 rijg LU b fes o y £ (New Tax Regime): 2020 (tzidg L 2
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Tax Slabs for Individuals Below 60 Years (FY 2024-25/ AY 2025-26):
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Income Range () Tax Rate
Up to X3,00,000 Nil
X3,00,001 to %6,00,000 | 5%
26,00,001 to %9,00,000 | 10%
29,00,001 to X12,00,000 | 15%
X12,00,001 to X15,00,000 | 20%
Above X15,00,000 30%

Tax Slabs for Senior Citizens (60 years and above but below 80 years)
(FY 2024-25 ] AY 2025-26):

Income Range () Tax Rate
Up to %3,00,000 Nil
23,00,001 to %6,00,000 | 5%
26,00,001 to %9,00,000 | 10%
29,00,001 to X12,00,000 | 15%
X12,00,001 to X15,00,000 | 20%

Above %15,00,000 30%
Tax Slabs for Super Senior Citizens (80 years and above) (FY 2024-25/
AY 2025-26):
Income Range () Tax Rate
Up to 5,00,000 Nil
%5,00,001 to %10,00,000 | 20%
Above 210,00,000 30%
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(Exemptions and Deductions)

Structure

Introduction
Objectives
Introduction to Exemptions and Deductions
Exemption, Deduction and Rebates
Difference between Exemption, Deduction and
Rebates
Exemptions and Deductions available to
Individuals under various Heads of Income and
Gross Total Income
Tax treatment of investments in Startups and

SMEs

Tax Free Bonds and their Benefits

Impact of New Tax Regime on Exemptions and

Deductions
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LL/&/K,L/ - (Life Insurance Policy) Jﬁjg,,gu(&:)a;g/’lz/u{i =8 (Example): Je
e P AUE s o g oS G a1 b e ]

< »+# 15 L) (Ensuring Regular Income Post-Retirement): (s SuTossls (o Lailys
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(Process of Retirement Planning) Jf (uc b L2701 8.6
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(Key Steps in the Retirement Planning Process): /! Vigl LJ! Lugig_&'/}'b
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ﬂa&;)}},ﬂ‘&uﬁiw}&um&@: ;l;{.o@bﬂwd_‘ab/dngUAi&}Q/Jfg
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4358 S st (BPF) A1 IR5.0008 2 U £ U252 220129 L Uk s (Example): Jr
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(Pension Plans Available in India).L!“:A U:;: -+ U 8.7
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SEIE 2T En®a800) N 2§ 12204 IS b U244 %40,000 34 L1 /T (Example): Ui
_%Wkﬁ@‘//&/(rjﬂcu%cé‘;t‘/g'g/
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“ALJ'}'L'}&AT{}?“L&/C))L;L}:K?’J]ié)l/.'L/JJL/‘I-OLl8&/}6-%&/&!‘)0&/}'
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G 5L Uk’ ), (Prudential Life Annuity Plans): 51k & 51/ Sy 5
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_4"_0:/ S L3aTdR80,000200-J L Jars

Lug/?_ﬁzz9itﬁgunuﬁ, (Senior Citizens Savings Scheme): ﬂcljxfu/:t’/lf .6
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