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Discount on Issue of Shares

Goodwill Written Off

Livestock

Patents and Trademarks

Discount Earned

Work-in-progress

Accrued Interest on Investments Goodwill
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Land and Building Accrued Interest on Investments
Discount on Issue of Shares Goodwill Written Off

Livestock Patents and Trademarks
Depreciation on building Work-in-progress

Discount Earned
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Particulars Amount (Rs.)
Purchases 100,000
Opening Stock 10,000

Closing Stock 15,000

Freight 2,000

Gross Sales 150,000

Bad Debts 1,000
Administration Expenses 20,000

Selling and Distribution Expense 3,000

Dividend Distributed to Equity Share Holders 1,500
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Particulars ALtd B Ltd

I. EQUITY AND LIABILITIES: X X

Shareholder’s Funds:

Share capital (Shares of 10 each, fully paid) 30,00,000 12,00,000

Reserves 4,20,000 130,000

Surplus (P & L Account) 80,000 20,000

Current Liabilities 4,00,000 190,000

Trade Payables e ]
39,00,000 1,540,000

Il. ASSETS:

Non-current Assets

Investments: (100% Shares in Basava Ltd Acquired on 31°*March 21) 1,250,000 ’

Current/Non-current Assets

Sundry Assets 2,650,000 1,440,000

Unamortized Expenses - 1,00,000
39,00,000 1,540,000
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Liabilities IalBar | mdp
Share Capital:
10 Shares Each Fully paid 10,00,000 5,50,000
General Reserve 6,70,000 28,000




Profit & Loss Account 5,80,000 424,000
Sundry Creditors 1,90,000 2,44,900
Total 2,440,000 1,246,9
00
Assets Judlar | e
Freehold Premises 8,68,000 3,70,000
Machinery 2,80,000 2,53,900
Stock 3,04,000 2,81,80
0
Sundry Debtors 2,68,000 242,200
Cash 1,80,000 99,000
Investment in Shares of Tata Ltd. at Cost 5,40,000 —
Total 2,440,000 1,2469
00
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