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Spencer and Siegelman: “Business Economics is the integration of economic
theory with business practice for the purpose of facilitating decision-making
and forward planning.”

McNair and Meriam: “Business Economics is the use of economic modes of
thought to analyze business situations.”

Joel Dean: “Managerial Economics is the application of economic theory and
methodology to business administration practice.”

Hague: “Managerial Economics is concerned with the application of economic
concepts and economic analysis to the problems of formulating rational
managerial decisions.”

Paul G. Keat and Philip K. Y. Young: “Business Economics is the study of
how businesses make decisions based on the constraints of limited resources,
market conditions, and competitive strategies.”

E. Mansfield: “Managerial Economics is concerned with the ways in which
managers should make decisions in order to maximize the effectiveness or

efficiency of their organization.”

(Nature of Business Economics)e. ¥ J J{ iy 1.3
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