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(Difference between Economic Growth and Development)
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Formula:
GDP at Market Price=GDP at Factor Cost +Indirect Taxes—Subsidies
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(Economic Planning and Reforms)
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(Introduction of Economic Reforms in India)
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According to Keith Davis — "Business environment is the aggregate of all
conditions, events, and influences that surround and affect it ”.
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According to Bayard O. Wheeler — "The total of all things external to firms
and industries that affect their organization and operation is called business
environment "
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According to William F. Glueck — "The environment includes factors outside
the firm which can lead to opportunities for or threats to the firm. Although
there are many factors, the most important of these are socio-economic,
technological, suppliers, competitors, and government ”,
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According to Arthur M. Weimer — "Business environment encompasses the

climate or set of conditions—economic, social, political, or institutional in
which business operations are conducted
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According to Aakar, Day, and Kumar "Environmental scanning is the process

of gathering, analyzing, and dispensing information for tactical or strategic
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purposes. The environment is scanned to detect changes that may aftect an
organization’s future plans”.
Uty £ st el =il oG e £ B AU G £ (Aguilar1967)
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According to Aguilar (1967) "Environmental scanning 1s the acquisition and
use of information about events, trends, and relationships in an organization's
external environment, the knowledge of which would assist management in
planning the organization’s future course of action”.
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According to Fahey and Narayanan (1956) "Environmental scanning involves
monitoring, evaluating, and disseminating information from the external
environment to key decision-makers within the organization to enhance

Strategic decision-making.
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(Impact of Globalization on Business Environment)
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According to Philip Kotler — "The political environment consists of laws,
government agencies, and pressure groups that influence and limit various
organizations and individuals in a given society".
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According to William Pride and O.C. Ferrell — "The political environment
refers to the government actions, policies, and regulations that affect
businesses and their operations".
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According to David W. Conklin — "The political environment includes factors
such as government stability, policy direction, and legal regulations that shape
the overall business climate".
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According to Cherunilam Francis — "The political environment of a country
includes the political system, government policies, the role of bureaucracy,
political stability, and the overall influence of political institutions on business

operations".
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According to Philip Kotler — "The legal environment consists of laws,

government agencies, and pressure groups that influence and limit various

organizations and individuals in a given society".
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According to William J. Stanton — "The legal environment of business refers

to the framework of laws, regulations, and court decisions that govern business

operations, ensuring fair competition and consumer protection".
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According to James W. McGuigan, R. Charles Moyer, and Frederick H. deB.
Harris — "The legal environment encompasses the rules, regulations, and legal
decisions that influence business activities, corporate behavior, and economic
transactions".
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According to P. K. Goel — "A legal environment includes various laws and
regulations that determine how businesses should operate, ensuring ethical

conduct, consumer protection, and compliance with government policies".

(Features of the Legal Environment)c«&u“’o d/ Ji LL}}’ & 9.3

e wLn)f;fﬁf4u;fu;//€d/g;/Kﬁ‘LJJJé/' Kuske? P sl is? 13 o p o J2L 356
(Uteker? AIULSE Sl 2 o Kb L o
W21 S A6 -1
_gfu}&%u/,u,gl/iu’gufiféd/»‘/uiwm{é+Vny4uf1§d/gjjgﬁdih&jw
8 S o los S U A PO L2 B S A K1 -
0% mESEA Ao 2
B o5 P il A BL SUR PN e o S c‘-w.gfﬁ/ SNy
b, q;ug;u@ut/ug/;waf 55K olin L Usa 1P Les L Ao
:«gU;IAIU’? g ».‘a:,/{/g 3
LR Sl A3 mazedbt e PSS bl s L 0 sy KT s S A 6
B e S sy s QMU S S SN
st SN A 4
2yl /’” SO% L eI E el e 2zt SELE Z K SENI
-+L“&Gi§/ 55 S LU sbas F LS p il A sle SIS 6

106



P LYY IIOL Y e

58 KB iy 10 (960 SE NS o Lot Z S s 2T g1 sl s o Us alon S e S35
_u;z.wfﬂ/ SR P=IN2a0 Al SLbS Il S ybr 19

J,glﬁsyl.ul‘;/»’? 6

_%Lg&/ 5t s> Z S G T /u“g wosf KB SF LSSk

L SFS Lo B LS IS e s 3 F
LILLFA T

e I QAT = F i1 L AB L5 (ST s s K

cuE i E LSS

J;z:"'K(IPR)u“”'uJélA;ngﬁ I .8

U e §5n 305 UsiQ S il A S gk L K AGIE

—e b/ O A1 dop §& 5 cloais sl o 5556 Sl 2155

WSS s K 9

B SIS G e U1K A K S35 E S LT E et

_LL&U:G}V;/ BF W L U LI a3 e b2 (]

WS As s AZ S U 10

—< bl S UL O & it EWTOGE 1 S s KEF WS Us s iy 2 S i S
gl Sia uﬁL/f’”fuu,b»Jjgf“md;{,L/uﬂ/fq)u‘f/g»/bﬁjﬁ)&)l?

(Objectives of Legal Environment)M@LaQiL&iG’ 9.4

sl 63 e 0 s 2T U1 S ks K et 1 ) S} 5 L6 i 19 SENEG
2w LI e et R N
L AN g Ks S c‘_vtﬂ.(fﬁ/ L B S 7L 3 I8 st Jta SAs KL E1F 1
Ui .,,wu,uwanz;./ut;/’uziwﬁ&g;“ﬂwf H Lu’g
QP 4G S22t G S 1 28 S Fdo st ¥ S 355 6569 L Ao 2
e LTl L Mo S S 23 J e G han & il P10 U5

107



Lo f U o 8 e 3§ TNt LU Ui b LS Aol U\ 356 st po e 2loa 3
et PG ARG i L T3 U Sl 13 St wd £

b5 L e sbenf gt S UL b AL LS E ORI LS 117005 4
bbb A s B S e B B S K = L i Sl

AU et = EE §Usd s s LG8 A A 8 395 (PR G u”u&g‘)",{,@ I25
_un}zﬂ”r_u}/%&g /al_aw/"flJ sl sl s 6 S ‘stigf

RSE U S bbn 6 L nd Ut $I6 S Unalbor slUsab S A 826536 U smsSonee -6
LELUHS B e I S i & L L e L

G417 2368 Lo b A F LS sy 36 w2 UB P 10 oo 2oy K T
_E LB G S5 b A U 19168 A K 01

S/ /’/ S5 LJ/L")J}"’W;']L 1B 5015 S8 AUrtilesls o d;lggul:)’ﬁ?gf elrl -8
S mSUR AN B GE AT S B QY7 S G e

Foodrl356 < & SBUS LT L5 A Uy 1% Qbzetaloe U2 B2 sl 1L 1 9
—e b i E ?d//gut{m;lﬁﬂéuut{,t e

U As KL L 320 356 16 Lo Jaoit S S e I6 sl oIS A 10

_‘L&w’:ﬁ/ Sl 37 Apribad L3 St s ol

(Different Aspects of the Legal Environments ¥ L(}i & 9.5

}? hwg/{,-uj“g/ S Uy KA KR J*’"’ wké Flenbis? 15 2 ol 396
:u:leﬁuﬁuiMﬁlLJyL&!G-at-wgfﬁ/ (@“u,uz’j LI

Jfﬁ BT O 8S As K r e e S P L Gl 13 o p e J2L35E
356 s et s S I S RS L SN lose bl S 55 Lo i b5
Sk o
T Ly Koslds K 1

:ujd’tﬁuﬁuuw&/f//ﬁmﬁjﬁuﬂg;/chfu},

e eSO L o S by KF 2 A5 A Ko 96 K o

108



et o losSU i 3P L st FE A K- 6K =S o
_Lat“t:&%ﬁw'ziuu,b»ug»/;éuf'/umuﬁmum»d;p%—uit’“mw °
T sl s 2
B SE AP U S wolos S U s $ 2Tl L L5653 Lo tis
-ug&g(’u’mu,mwérb/.»z(;( o
ce o i L b Sl o
_ufu?éévdauL;wal_ﬂ/djtgl .
LLLFL AN 3
A e GBI ST Lnd eI LA i P3N b a6
IFS S de S T L b fker o
-u:/u/.;uqﬁw/,t/@’_f:’—uﬁ}d/%l .
S R LUt b 31 Pus ST EGP LA o
LI L SpiE 4
:Jﬁuja“_/ob'ﬁvJ&&inynuyt{@:ﬁpu}?’u/yut{ufu?,
Y e e S e et e
_j:,:)Lwi@frufcfﬁq/oﬁlbd/url{ﬁ;—uﬁféa’udf .
A e L i LIS o
LESE 5
IU,?JUEu:‘j?%%&/ﬁgfuﬁf!iu”gd!}Uld}/;idf/d}/bld/@ug
e L L - e
et U= BT APNTA Na 2 P N A S A
el Sush il u’g RS o4l ziu’g ((l .
oL 19 CoPIp sl -6
B e 2l UM dlel sl P s ket F 01
AT P
Ui g S K LU e

109



LFO LS S sy S e
LI T
(USEUE P b S b S (B a6 b3S a2 o Ut s 6
BBy T

[ J
-u'//lgKa!jl&yiL/}'Uﬁ.}d/@)/(ﬂ/jg °
-‘ﬁ)d/wgs’gd&g&yw;wﬂiiav’écpt{ .

LFLEK Ny e E S 8
A L S A de MEF I
gt el S KN L L st -ty CFDDS KA S S ertnly
S égf%ﬂczﬂr’; Ui G- F LUT SaTss
RSB U KA S aor GG U
P e A 9
:{‘_Lg&/ ij SUE13 362 e 1 Us IS A3 K U2 135 I3
IS A o T LSS e
| S8 S esEm Gy p-o 19 AL A e
s SUs / I uu,b»ﬁb,uwfcf’uul’- L S e
ABG el S =kt -10
e S b LG BTG L e U P
Q356 2 5L Ue-G ke 356 @
BN EFLebit-Femfe o
ond 4ugnw5&)uu{ﬂ'wf5/ S /KJ:; 356 o

(Impact of Legal Environment on Business). /| Js Ldi@'{/@;/( 9.6

-wlfjtﬁ}(&’;&r{/ﬂd]vﬂk{;U}fbugdjl,Mgﬁéc'_l?}’?(_);:f{,rwjGjlﬁj)hl%)l}‘z’u,{l}.d}’l.&}js
&JGJ’/L;/K‘LL&C%uu’g{aiul(}ﬁul‘g&)gLLZJ;IJ‘U&,?.%L}&&/ﬁ%'ﬁﬁ&dﬁ@&]@
‘el Fley Lo

110



-‘awgff/ (@“mldzp SAsE -1

dgg&gﬁnig/,wlﬁiﬂd’iéﬁq_@ SO LL/(K4/;b&is/u,/1,td/g,/K
e ol A G alt b S KL T L3S
e 0SSR T 3L As s 2

el K CE g2 ot IS K St e 1S S35
A A S Al o sy K S
et 6 s 3

Juw;ﬂjzg(ﬁ-wadﬁffJ’zic,ln‘u“mﬂ}Luﬁm S S eSS
-‘45‘@;@@/ S . IS 19, K396 U
-‘at‘/ &&Jaguétd/g;%m&ﬁziuf/u 4

_ule;.L’fi%fL/ﬂu/@uqﬁldf/végmuk’“;w@w‘”d/gw@gumft}ziﬁﬁ"iuézu
e b U S a KL e 10 L Ao i S de 396 S U’
—et SRS L e S

A /”-Jf/_ujiuf & (e sle }mu:; LUt st LS Andel 19 L0 s
bl )’Juéﬂuwﬂguﬁii‘?éauww
et 2ol Ui L a3 26

-%lg&/ J:p SS9 u’g fu;l GST/VAT u"g T P~ Z u/g SUsIIE A K
_4‘,(3%/.@4 67 4§ s Kol QL2 356 St ST gt 36, Ui
el §F Ll T

7 B FemFednk (96 L LS e 825 i SAs KAV 3I6 b
e b Su N e s L ORI S o AT F S s I b 11
ey O A1 dop S e AZ 1S /Ua s

é,/'/.wg?u’u}wufmc‘_v/_,}u/(FDI)d/K,L/ua/j el (B3I A P EI L
&/J:’UJJ,“VLJ%JLLW Usilbr G uflfid%,t/d'f/f“A L@’?Ju/uumd/p%_c‘_tz;

<k

YRS

111



et 3 S5 Gl 3L 29

2SOt S CSRIGs r3 G sy K6 (ST E U513 o
b E P d LF e NTL6EES e sl ya
et S U S ST 885 110

o U Sty s SV T s> £ 555 L0305 A b Ls p L s 6 Js
_%tgcwfi/ 5 L LN U85 S Us ks ot & S S SIS £

(Types of Legal Environment)(lﬁld/ dit(}] & 9.7

(QIJ‘J?L&JG
JSLLi S K 1o GBI TS U S ‘amk}"‘“" P S oL 3IG A

IS UGS S e S fon B Ao A KN i)

=S 2 J%j/uJ&{utu’l_u;u“lﬁufui&"“”c,/wﬁw%@)“@dﬂgumfm:Jil.&il?..u_/g% -1
_ujJ@uflfﬁ‘_}.}{“d/@u@}UW(WUu,LVLU//I;

AL oot S P Ui e s UAE IS P e s KNS L 4o i A3 ogbr 2
S 1 S s 4ol 5 S P sl il g (56 e aloe S B2 S

St E S eolos§ Ui § 2T g E S EE60P L U K19 1 J2\396 L4 Uckion o 3
-g.kfwtptt{uﬂg_ﬂlzu@d/’gu,uﬂjéaﬁm&&J;/Juaﬁ&?d/,?d/ﬂam¢£({az¢

SUR SN ol g S b §3% LAl f1F ef o pig1 o396 L5 A Lo 4
55 6 £ b St oo S Uy S8 F nehar S A 80 S leimos_ it 5
Ny

Z./;J:’G?J&j«;/,uuj‘/uQKJ/U;/”.;WP'U&,J@@?JL?uf¢§uuﬁw:ditéﬂﬁ_ﬁmuﬁb 25
el Sl i S 214 Lol 1 ZFE S I8 L

u:m_gl_tg&ﬁﬂﬁ"/fu: N2 AR I OB P S NY J”fé‘ 6
Skl L e iiadn et VAT L E Xk AL ey
-%lg&/ Ji’j d. giﬁuiéu’g LU

112



BT LUt e S OB SN b F el LT L JASIE K sl e T
LGS L AF SO sy g Jetske £ 36§ 2SN 215 L U520y K Sy i U (U e
-t
LSS éyitaw,-%gt~/ id BT Ll S =8 oS Us IS As - 236 Yt 8
S s S A1 L Sl S04 LJI(/;(@'!LMZ_W/?J WL L
S A BEIP U 8IS & P ORISR IR Y Y P /Jr e AF ST -9
g J;l,w'ua PR f’/ iy Q2 302 = Uyl S Us IS A K-t 2 S U EBrw's
L3I S,
e LS A AITEE AU 2 Lt f Lk S5 398 FEo s 21 10
FEs L Aol g ZEad A1) 21 ujL//*/d/uJuJ&suﬁ},-uginﬂ;,/.ufuig}l”'
gl S S5

SFSI6 Ll e U AsE 9.8

(Legal Factors Affecting the Business Environment)

I e be S L LS b (56 QLTS M P Ut st 0 17356

B S S A KA UK S LA L

e ol o P I G L U S8 S eolosS b I 10 sy Kt 6 1
LS I hs K235 T S e lon B L UKl ISR P S IS s

S et A Usylor e LB Mo 3 Ui NS As KNP 2 fF Lglor 2
S e Sy SN (U3 0 PR SC i aor S A K S U

&L B S8 e bin L e 2 2bae s 8 SEF63H LUK 2T Bost Kons 3
Y s 2 L i SE A o St/ 0T Ui S ds Ko 2L o
LK R T

- S S blos= §har B 5 Fdo S LS A N il L P L Ao A
U e S8 S 13 ot e & S wss polei P uu i S e a1 o S ha b
ce bbbtz dik396

113



ATESE S s st S bl SUsrb B iusiing el 13 1ol LS aP 5
2t FL LKA PP SNITE S Ushs Kt s i S L e 3 s 4
o
e e 3 Sl S S h S s g B LUE 6
e PSS BN L2 e (8 361z S S s KAy uE
B E T M B S L st S KT
LS et & ST el b e SO S 0 2 Lot s b T
3065 Udnse Ao st s K A sba_ sz sl pf el sir e S oy it Aol &S
L
LI, & s 1 Z A3 54 5 (ST K S 2G5 S e 1 23 QY -8
I A AL LUt s S B LS g IS g3
SR ISR wL//”/u;;‘f/d/guKd’}wufufu?, :uflféd;(,l./»la;?f,{' -9
—e bl St U S A KL L ?45/ i AL S 3I6§ KL /f o
2 S ek S § F ot o s ST A s P £ 10
PAIISTL N St GE hs Kot S S U S 2 S0 88 Zandnp oo
_EF EPL S
LG S AP F €S L i e UsdSas K P L b0 e 11
S e G U L Léle IS UT L etodndny S8t

<k

YRS

4./!;1C‘Jt‘zﬁiu.’.‘ﬂw-cb-t'/’/bi/l;/ﬂiuﬁL/JV/c«W@'dJLug(lbj &;}G' :J’(wl&)l‘:ulrlﬁ d:’l? -12
S St 5 P8 36 b -t 2 S S i e n S o b U’
_ujgc%f&jﬁ'uww

(Learning Outcomes)éffdm 9.9

A& s S G ds gt Ko\ Lo K S Y o Yot E b L 36
&2 Do mpsr 13 2 JE 2356 f+yulg,Luyf’i_‘Lmumz,/J//j}&t,»Jﬁmwv

114



IR g8 58 L o el sbae it LS S S  P L s ds K L JC
e S ke i 20 L S8 &wwﬁéwg SN AL IS AR
.AJ@;J;,?‘LL“/{M/'J,@}Q:V{:; L s IS As K356 S YL F e Y
LS VS el i YT e tioa u:f,;/'LdeJguKéuéu,tdngwﬁuﬁ:udugm
Ju:fgmr@ﬂu%»;Cﬂéu;%,t/.ﬁ.+mdﬁ%/f;wLowlﬂf/gu&i/;(wﬁ&)GJ&%!/Q’

et SSEE S LE S

(Model Examination Questions) < | ir&l%"l;/ 9.10

(Objective Answer Type Questions)e Uiy} bﬁaglﬁf Yl

S Ul P s Kt sl B s p e 2396 -1

Y2018 (B S LIS N K IA3IE 2
e td LS Seles= o LB LLF L A 3
s ﬂ!ﬁii;p%&f@&i@;!&f’u’g /!ufuj[ 4

et S AOP L a6 LN9 S

gl S S S M Pl 19 E S22 _6

PRIy sl o L,“/,f;)u’,vﬁ* el dUaL 7

S S L s Ko 2363 uT L Lo 19 Lu/g -8

L Ll L <bet F Uy an el 19 £ (Competition) &6+ -9
bl SHAE SIS As KB 3IE e a1 F LT 210

(Answers)e\ /2
dyst 2 A1
496 _4 S / 3

u”'l/(ég -6 Z:rg S
dl. -8 /l,.yf.‘l‘ 7
(@"“I -10 uﬁz}u’/g;% 9

115



( Short Answer type Questions)e Uiy fb L -2 Vot
A A8 ]

e L al3iE 2

L e384I 3

( Long Answer type Questions)e Uiy Sl u,-«‘ﬁdl b
b 2 2 o395 1

Sis sy SIFLIE il S U S A 2

B PN A ;;TL}‘IKJYL&)}G'{AUK -3

116



Jrl B2 11006

(Ecological Environment)

1L 3¢
(Objectives)+<» 10.1
(Definition of Ecological Environment)—¥ /7 it .;yywé?y,ﬁ 10.2
(Key Demographic Factors Affecting Business)J15 3y Totsd_ /29 4s6 10.3
(Geographical Factors in Business) 170612 _isd_ SS9 4s 10.4
HEN 302 UG Ask 105
(Impact of Geographical Factors on Business Decisions)
FENs Sz ke Sk 10.6
(Impact of Ecological Factors on Business Decisions)
(Environmental Hazards in Business)a%ﬂﬁ?;’}giui/gug 10.7
(Mitigating Environmental Hazards)v./; ﬁ/ Sl B 2k 10.8
WS Lo St E S A s Ko S2 9k 10.9
(Indian Government Roles in Environmental and Business Regulation)
(Learning Outcomes) &t 10.10
(Model Examination Questions)e >+ 10.11

(Introduction)/g:f? 10.0

B SnarZ SRt Jol SRk s LA K U et o el e §2 8T
S i Sl s Skl LU v b S Saa Gadd b 2 Tt
-Lgduﬁl;ffdil.dé?ﬂﬁgé LLQJ/U}?./U’/Q;JKA{’&ML/

117



PRy SLNTINYe LoaJE S U S Kt oSG i d Lol ey,
S22 6 Q2 17 QT 12 20 Ui K S as K 2t Uikt SR K148
S St Sha K b § 2 TS QS S s b S AN o B

e G ¥ L e 5 S22 5 U U sy g UTy 4y
uu-%tgw,kutdmgg,,; %lguwfj/ L é;_lgt'/f4ufti NI 1
.:f&,uft/L.:'u,;éu/%Ju/,ué_u?uoﬁ;évufcﬁf’xé./(/u%/uﬁ”’“tf/og;
bt e LS ETAS Ut

o Uit h o™ £ A1l Las Ko\ S b1l 61 L ey
Lyl f L L8 TR s Kb s AN LS

(Objectives) < s 10.1

meﬂ:éé’/gwyu;_;b;zé.deJw;

ST UL IS A K338 Lo\ 2 k1w S r:u” S e nZsdd sk
U Sl

L gus = PG As s s 2k (2 AT Ut R U A s SRR s
S JCel

Sk Lo s S2IE B P e S o3 g s Qs
S L gt S

Ll S apastunt u’f;mq/@;@d&méuwgm{uww Sk w
S = F

(Definition of Ecological Environment)—/ /‘7 d/ =y LJ% Skl 10.2
2 S USRI S 5L B %

Zoz18e midler L B gUids? wblo Ut U7 e ol £ UL J%fﬂ;’ﬁ"—(l971)gédt o

"l S S S S ( (upj‘_}%b’z/’uj&/ S AL

118



Odum, E.P. (1971) — "The ecological environment refers to the surroundings
in which organisms, including humans, interact with the physical and
biological components of nature, shaping ecosystems and influencing
sustainability”.
U o (Woas LI G I Jrds L sl Usdile J2 L Sk -(1921) 4, S
”_ujz_//‘l:»/ ur:/ /J’Lmﬂuy}%&wszégy%@yr
Park and Burgess (1921) — "The ecological environment is a complex system
of relationships between living organisms and their natural surroundings,
including climatic and geographic factors that influence human settlements and
economic activities”.
At J 2l B Ll S S i § sl e bl JoL 2199 1) er
"z 3
Anderson (1991) — "The ecological environment comprises all external
conditions affecting the life, development, and survival of organisms,
including physical, chemical, and biological components”
S el Lod e ostize oA KolE 5 w35 oL DKM -(2002)38 4
" ELF el st iyt o
Miller, G.T. (2002) — "Ecological environment is the totality of natural and
artificial surroundings that provide living organisms with conditions necessary
for survival, encompassing air, water, land, and biodiversity”.
£ Ik SENF Uil )Lt mlGiN3gte p Ut Jrl S D1 -(1996) 2SI 14
" gi S /j};f AU T Lo s 28 100
Kormondy, E.J. (1996) — "The ecological environment includes all biotic
(living) and abiotic (non-living) factors that influence organisms, populations,

and communities within ecosystems”.
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United Nations Environment Programme (UNEP, 2005) — "The ecological
environment is the interdependent system of physical, chemical, and biological
elements that support life and determine the sustainability of natural and
human-made ecosystems."
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Philip Kotler — "The socio-cultural environment consists of institutions and

other forces that affect society’s basic values, perceptions, preferences, and

behaviors".
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values, norms, beliefs, behaviors, and associated demographic trends that
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influence an organization’s ability to operate effectively in a particular region
or market".
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Charles Hill & Gareth Jones — "The socio-cultural environment refers to the
shared beliefs, customs, practices, and behaviors of a society that shape
business interactions, consumer preferences, and market trends".
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Francis Cherunilam — "The socio-cultural environment consists of all elements,
conditions, and influences that shape the personality, behavior, and lifestyle of
individuals in a given society, thereby impacting business operations and
strategies".
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David Needle — "A socio-cultural environment 1s a set of social norms, values,
beliefs, and practices that influence the functioning of individuals and

organizations within a society".
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